
OTC Fonu

994
REVTSED I -2oO8

OrmHoMA
APPLIcATIoN FOR PROPERTY VNIUATION LIIvIITRTION AND

AoolrtoNAl HoruesrEAD ExEn,tpnor.t
Instructions on Reverse Side - Please Read Carefully

TAX YEAR

First Name and Inirial (il loint application, give {irst names and initials ot both) Lasl Name

Present Home Address (number and streel, apadmenvcondo number, or rural route)

Cily and Slate Zip Code Phone Number

(

A. Was applicant domiciled on the homestead property January 1st of the current year?

B. Was the applicant age 65 or over as of January 1st of the current year? .........

C. Was the applicant age 65 or over as of March 15 of current year?

Yes I No fl
Yes fJ No D
Yes fl No fl

PART I Ente. Total Gross Income /Asslstance rcceived by ALL membeE or your household in the previous calendar year.

1. Enter btal wages, salaries, fees, commissions, bonuses, tips, dividends, royalties,
income from partnerships, estates and trusts, and gains from the sale or exchange

of property (taxable and nontaxable) ............ 1 .
2.
\t.

4.

2. Enter gross rental, business and farm income
3. Enter total interest income received
4. Other (Specity)

5. Allother household income (lnclude allother income received from each of the
sourc€s listed below:
a. SocialSecurity Payments (Total including Medicare)
b. Veteran's Disabiltiy Payments

c. Railroad Betirement Benefits
d.  Other  Pens ions and Annut t ies . . . . . . . . . . . . . . . . .  . . . . . . . .  d .
e. Workmen's Compensation I Loss of Time Insurance... . . . . . . . . . .  . . . . . . . . . . . . . . .  e.

h. PublicAssistance (lncluding Housing Assistance) ............. h.
i .  Gross Income from out<f-state sources... . , . . .- . . . . . . .  . . . . . . . . . . . . .  i .
j .  Unemployment . . . . . . . . . .
k. Earned lncome Credit received in calendar year.....

m. Wages Paid in Cash .. . . . . . . .
n. Other (Specify)

TotalGross Household Income (Add line 1 thru 5 n 6.

(Round to nearest whole dollar)

Gross Household Annual Income

00
00
00

00

00
00

00
00
00
00
00
00

00
00

00
00

00
00

00

PRRI II Address / Legal Description of Homestead Property:

Corrnfu:
I am lhe oMEr of the above saiC popelu and lha gr.Fs househou incone slatement is accuale and has been fully and coo€ctly diecl$ad (68 O.S. 52945
provttus penalies lor la/se oalrs/. I unde6tand lltal if the applicant ls nol age 65 or over ss ot March lsth, an appllcation for additional home3lead
exemplion musl be fled each year.

Applicant (or Agent) Date

PRRT ltt. Vatuation Limitation - (To Be Completed by the County Assessor) Approved n Denied tr
The records of County indicate this property value is $

Parcel lD Number:
as of

January 1,
Valuation Limitation Authorized by Date

)ART lV. Additional Homestead - (To Be Completed by the County Assessor) Approved D Denied n

1. Enter the amount of gross household income trom

2. Additional exemption authorized by:

Part l, line 6 above 00

00



INSTRUcTIONS

ELIGIBILTTY RESUIREMENTS:

(l ) Head-ot-household must be age 65 or over as o{ January 'l st ot currenl year when tiling lor property valuation
limitation, or March 15 when liling for additional homestead.

(2) Head-ot-household must be an owner ot and occupy the homeslead property on January .l .
(3) Valuation Limitalion: Gross household income (collective income ot all persons living in the homestead residence)

must nol exceed the amount determined by the United Stales Department of Housing and Utban Development
(H.U.D.) as the qualification income lor your individual county ot residence. These qualificalion income levels may
be ditterent for each county and are subject lo change each year. Contact your counly assessor lor the exact
oualilication income.

(4) Maximum household income qualification for the Additional Homestead Exemption is $20,000.00 for all counlies.

PART I. GROSS HOUSEHOLD INCOME

lncome irom all sources ot each individual who lives on the homesteaded property is to be included in this seclion.
(See definilion for'gross household income" Iisled below.) The applicant may be required to provide sufticient proof lo
substantiate the validity of lhe in@me statement.

PART It. IDENTIFICATION OF REAL PROPERTY AFFECTED BY APPLICATION

The physical address or legal description should be entered here to properly identity the homestead residence.

The applicant is to sign and date lhe application.

PART III. VALUATIoN LIMITATION . (TO BE COMPLETED BY THE CoUNTY AssEsSoR)

Valuation Llmltatlon: A limitalion in valuation for homestead prop€rty for persons 65 yearc ot age or over as ol
JanuayI with gross household income not exceeding the H.U.D. qualifying income for the preceding year.
You must bo ago 65 or over as ot January 1st to qualify. (Reterence 68 O.S. S2890,1)

PART IV. ADDITTONAL HOMESTEAD . (TO BE COMPLETED BY COUNTY ASSESSOR)

The application for such additional homeslead exemption shall be made each year betore March 15th wilh the county
assessor in the county where the property is located. (Unless lhe applicanl is 65 or over)
(Reference: 68 O.S. 2001 Section 2890)

An additional exemption may be granted to the extenl of one thousand dollars ($1,000) of the assessed valuation of
each homestead of heads of household whose gross household income lrom all sources ior the preceding calendar
year did nol exceed twenty thousand dollars ($20,000) for the preceding year.

No age requlrement tor addltlonal homGtead exemptlon qualitication however; lf age 65 or over as ot March
15 of lhe current year, no annual application is required. (68 O.S, 52890)
No annual application is required for persons prevlously quallfied tor the valuation limitallon,
(68 O.S. 928e0.1)

Notice: lf the application is recelved after March 15 or 30 days after the receipt ot a change in valuation nollee,
the exemptlon wlll be effectlve the following January 1st,

DEFINITIoNS

"Head{f-household" is defined in 68 O.S. $2890 as'a person who as owner or joint owner mainlains a home and fur-
nishes his own support for said home, furnishings, and other malerial necessities."

"Gross household income" is defined in 68 O.S. 52890 as the gross amount of income ol every type, regardless ol the
source, received by all persons occupying lhe same household, whether such income was taxable or nontaxable for
Federal or Stale income tax purposes, including pensions, annuities, tederal social security, unemploymenl payments,
veteran's disability compensalion, public assistance payments, alimony, support money, workmen's compensalion, loss ol
time insurance payments, capilal gains and any other lype ot income received; and excluding gifls.

Part ll, lll, lV ot this torm ls to be completed by the county assessor.


